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ABSTRACT 

Obviously, the key issue in the current economic situation in the country is to develop an economic policy that 

would help consolidate the progress achieved in stabilizing the economy and the achievement of increasing the rate of 

economic growth based on an innovative model of development. 

Therefore, not coincidentally, the relevance of investment activity in order to achieve real sustainable and 

increasing economic growth marked by the president of the state N.A. Nazarbayev, in the President's Message  

"Kazakhstan - 2030". One of the key priorities of the Strategy derives from economic growth based on balanced economic 

development, gradual substitution of raw materials in the GNP on high-tech, including exports and the effective use of 

scientific and technological potential. In this regard the strategy of industrial-innovative development of Kazakhstan for 

2003-2015 had been adopted. Whose objectives are to achieve sustainable development through economic diversification, 

contributing to shifting from extraction, preparation of conditions for transition in the long term to service- technological 

economy. For the republic there are crucial intensive factors of economic development, one of whose components is the 

intensification of investment and innovation. 

In this regard, there is an urgent need to connect the financial flows and resources to real investment flows in 

single complex system development activities to enhance investment policy, through greater involvement in the investment 

activities of enterprises, the public, banks, pension funds and other institutional investors. 

Search for effective ways of investment and additional sources of education that not only quantitatively but also 

qualitatively characterize the transformation of the investment process in Kazakhstan is the main objective of investment 

policy in transport, carried out by attracting investment and domestic savings. The global financial crisis, investment in 

infrastructure unit allows the system to solve transportation problems, to maintain employment levels. 

Sustainable development of rail transport is impossible without the implementation of investment projects aimed 

at maintaining and updating of material-technical base of railways. Improving the efficiency and quality of freight and 

passengers to a greater extent in the future depends on strengthening capacity building of railway track and its technical 

condition. Continuous improvement of technical equipment and facilities of the way, the level of maintenance make it 

possible to smooth and safe movement of trains, promotes operational and economic performance and, ultimately, improve 

efficiency and competitiveness of the transportation process. 

One of the main problems facing the modern Kazakhstan is to ensure sustainable economic development in 

complex environmental, social, political and economic conditions of economic globalization and crises, in this connection, 

it is necessary to determine the priorities of development investment projects aimed at creating an advanced transportation 

infrastructure, making use of a qualitatively new economic levers that are sustainable and balanced development of 

transport. 

The strategic objectives pursued by the country's economy, the need to integrate into the global economy have 

increased the need to develop scientific-theoretical guidelines on system of investment management in the travel sector 
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train industry in which the relevant innovative changes the direction of initiatives aimed at improving the quality of the 

state road increase speed of passenger trains, traffic safety and lower operating costs. 

In the railroad industry of the country continues the process of reform programming, which resulted in a single 

economic complex industry from strictly regulated linearly-functional structure moved to divisional management with a 

gradual transition into a holding structure. These changes imply the need to move from production management to the 

management of profitability and capital. 

The transition to the new organizational structure based on market principles, involves upgrading the system of 

economic management industry, including investment. At the strategic level requires the introduction of such modern tools 

as the project approaches in the management of investments. 

At the present stage of the railway transport complex in Kazakhstan is characterized by poor condition of fixed 

assets, obsolete infrastructure and technology. Due to prolonged underfunding of infrastructure, train the industry in the 

last decade of the twentieth century. There was accumulation of physical depreciation of fixed assets, which today stands at 

more than 60%. The industry uses a physically and morally outdated rolling stock, track machinery, worn and outdated 

design path technology of repair and maintenance of basic production assets. Low efficiency of operation systems require 

high maintenance costs for the maintenance of plant and equipment in working condition. 

In the railway industry's most pressing problem is the efficient management of existing resources, in view of its 

scale and resource-intensive. In this context, the objective need to create attractive conditions and optimization of the use 

and mobilization of investment in railway complex due, primarily, aging and obsolescence of hardware line and track 

facilities.Relevance of the topic research paper is due to the need to implement quality management system investment 

policies of the main railroad network (OLS). Implementation of priority investment activities of the main railroad network 

is a prerequisite for the successful restructuring of the industry, providing increasing its efficiency and competitiveness. 

Theoretical basis for studying the problems of managing the company's investment policy is the theory of 

investment management. 

In the concept development of market relations, and investment management as a source of further economic 

growth, the important place occupied by works of the classics of economic thought, such as A. Smith, D. Ricardo, Keynes, 

P. Semuelson, J. Hicks, J. Schumpeter, and etc. 

Significant contribution to the theory of management of investment projects, including in the sphere of railway 

transport have Kazakhstani economists: TS Khachaturov, VE Feyzelbaum, IV Belov, NP Tereshina, BM Lapidus,                   

MF Trihunkov, S.I. Abramov, V.G. Galaburda, P.O. Vilensky, V. Livshits, SA Smolyak, V.A. Savchuk, E.L. White,               

K.E. Yakovets, as well as foreign scientists and researchers J. Gitman, M.D. Junks, W. Sharp, S. Jacobs, D. Kehrer,             

M. Schiffers, S. Kiher, D. Kaspott, Chris A., M. Scott, B. Santo and others 

Analysis and study of problems involved in such investment Kazakh scientists, like R.A. Alshanov,                          

A.A. Esengulov, N.K. Isingarin, N.K. Nurlanova, RK Satova, L.F. Sukhova, M.B. Kenzheguzin, AT Bayahmetova,                  

NY Zharilkaganov etc.In numerous scientific papers reflected the complexity and diversity of the problems of investment 

management. However, the theoretical definitions, in practice the provisions are not observed a single approach to dealing 

with them particularly with respect to the rail industry. Problems of study in investment projects, development of strategic 

investment management for Kazakhstan's railway, as a prerequisite and the result of investment management, practically 

not been raised. 
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Lack of evidence-based integrated assessment and strategic management of investment projects to be holding 

back the restructuring of the economy sector and improving its efficiency. 

Thus, it remains urgent problem of developing theoretical and practical recommendations for effective 

management of the company's investment policy in the sphere of railway transportation of Kazakhstan. 

There are some sets of economic relations management firm's investment policy and technical improvement of 

trunk railway network of the Republic of Kazakhstan. 

As an example wehave taken the operator of the main railway network of JSC NC "Kazakhstan                              

Temir Joly".Theoretical and methodological basis for the research are of economic theory for managing the investment 

policies and investment processes, aimed at updating the object management, highlighting the achievements of domestic, 

global science and practice of management of investment projects. 

In the process of writing this work we have used the legislative acts of the President and Government of the 

Republic of Kazakhstan, government policy documents, the materials of the Ministry of Transport and Communications of 

Kazakhstan Statistics Agency of Kazakhstan, as well as a special methodical literature, periodicals and statistical data on 

the thesis. 

There used the works of foreign and Kazakh scientists in the field of investment theory, development of forms and 

methods of making investment decisions, investment tools, and selection of investment projects, management of material, 

financial and information flows in the organization of rail transport. 

KEYWORDS: Investment Management, Joint Stock Company, Economic Relations Management, Analysis, Investment 

Process, Regional Investment Policy, Risk Preferences 

INTRODUCTION 

Joint Stock Company "National company" Kazakhstan Temir Joly "was organized in accordance with the 

Government of the Republic of Kazakhstan № 310 on March 15, 2007, № 479 of April 27, 2007 and № 1404 from 

December 28, 2007. The parent company was incorporated May 15, 2007, but capital and net assets have been made as of 

June 1, 2007, and accordingly, the operations have commenced on 1 June 2007. Capital was introduced on 1 June 2007 

(hereinafter referred to as "date of") by transferring the net assets of the RSE "Kazakhstan Temir Joly", its subsidiaries and 

net assets of other public companies whose shares are also owned by the state. The purpose of this reorganization is to 

combine all state assets in the rail industry in one group. Accordingly, the present financial statements reflect the results of 

the Parent Company and fully controlled by its subsidiaries listed in paragraph 21 of the Notes. The parent company and its 

subsidiaries are hereinafter referred to as the "Group". 

State is the sole shareholder of the company. The Group operates the public railway system, providing services for 

freight and passenger traffic, and ensuring maintenance of railway infrastructure in the Republic of Kazakhstan. Average 

number of personnel for the period amounted to 119,334 persons. Address of registered office of the Group: Pr. Victory 

98, Astana 473000, Kazakhstan. 

The consolidated financial statements have been approved for release by the President and Director of the 

Department of Accounting March 14, 2008. 

Group has a monopoly in the provision of freight and passenger rail transport in Kazakhstan, in this regard; the 

Panel's proposals to raise tariffs for freight and passenger transportation are approved by the Agency of the Republic of 
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Kazakhstan on Regulation of Natural Monopolies and Protection of the competition after testing and evaluation of various 

internal and external factors. By commodity orientation of the economy of Kazakhstan railway transport plays a key role in 

the transport complex of the Republic of Kazakhstan. According to the Republic of Kazakhstan Agency for Statistics in 

recent years, the turnover of all modes of transport, its share is more than 70% of passenger turnover of more than 50%. 

In rail transport in the Republic of Kazakhstan JSC "NC" KTZ "is a monopoly and has no competitors. 

The operational length of railways in Kazakhstan is more than 13.6 thousand km, including double-track lines - 

more than 5, 0 thousand km (37%), electrified lines - 3.7 thousand km (27%). Developed length of the main ways is                  

18, 8 thousand km, the station and the special ways - 6, 7 thousand km. The main part of the rail network "NC" KTZ "              

(97, 5%) is located on the territory of Kazakhstan, and the remaining 2, 5% - in the border regions of Russia. The territory 

of northern and central regions of the country is 5,732 km of roads, which represented 42% of the total operational length 

of the paths in the possession of "NC" KTZ ". In the southern and eastern parts of the country are located 3,992 km of 

roads (29, 3%), Western - 3577 km (26, 2%), and in central and northern areas of 6075 km (44,5%) routes. Part of the 

railway network in the Republic of Kazakhstan is in the management of railway administrations of the Russian Federation 

and Kyrgyzstan. 

At the railway network in the Republic are 751 separate points. 351 stations are cargo operations. 21 stations has 

an automated control system, 38 - are equipped with sorting devices (slides, semi slides and sloping hood), 6 are equipped 

with air-mail for freight forwarders and train documents. 

The main indicators of technical equipment of railways (operating length, the length of electrified lines, and the 

working fleet of freight cars) and conveyances of (cargo handling, passenger, cargo weight) Kazakhstan ranked third 

among former Soviet republics, after Russia and Ukraine. 

As of January 1, 2010 locomotives "NC" KTZ "1834 was a locomotive, of which 615 locomotives, 723 diesel 

locomotives and 496 shunting locomotives. 

Operated by the Park (1233 locomotive) was 67% of the inventory of the park, respectively unexploited fleet of 

locomotives (601 engine) was 33% of the inventory of the park. 

Currently, maintenance and repair of locomotives "NC" KTZ "are made on the repair enterprises of JSC 

Zheldorremmash, JSC Remlokomotiv, as well as small business entities of production cooperatives and limited liability 

partnerships. 

To repair enterprises of JSC Zheldorremmash (Shu - Zhambyl Kazaly, Kusmuryn, Oral, Shalkar, Pavlodar, and 

Agadyr Atbasar) make repair of locomotives cycles of KR-2, RC-1, TO-8, TO-7 TO-6, TO-3. 

To repair enterprises of JSC Remlokomotiv (Aktobe, Makati City, Astana, Karaganda, Kostanay, Protection, 

Ayagoz, Zhambyl, Arys, Sekseul) make repair cycles of KR-1, TO-8, TO-7 TO-6, TO-3 . 

On the bases of production cooperatives and limited liability partnerships (Atyrau, Shubarev-Kuduk, Mangistau, 

Emba Kyzylorda Novoishimskoe, resort-Burabay, Yereimentau, Jean-Arka, Balkhash, Agadyr, Ekibastuz, Family, Ball, 

Aktogay, Almaty, Shu, Shymkent, Turkestan) repaired cycles TO-8, SO-7, SO-6, TO-3. 

Current state of the inventory freight car fleet "NC" KTZ "is 76,934 units, including boxcars 13,246 units. 

Platforms - 10,236 units. Gondolas - 28,327 units. Tanks, - 10,392 units, other cars - 14,733 units. 
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In accordance with the decree of the Prime Minister of the Republic of Kazakhstan dated January 27, 2008 №    

11-p on alienation of property "NC" KTZ "and open joint-stock company" Remvagon "28 February 2008 signed contracts 

for the purchase and sale of wagons number 399 - AO and № 400-AO with LLP Transcom LLP and Hercules Trans. In 

accordance with the agreements of JSC "NC" KTZ "must pass LLP Transcom to June 2009 3,563 freight cars                     

(including 700 cement-hopper, 691-Pellet hopper, 2172 gondola), LLP Hercules Trans - 3077 open wagons. 

In view of the restored car repairs and routine kinds dolgoprostaivayuschih wagons passed LLP Bogatyr Trans 

LLP and Transcom dolgoprostaivayuschih car park as at 1 October 2009 is 18,868 units. 

Passenger transport carries JSC Passenger ", consisting of three regional passenger branches: Almaty, West and 

Akmola; seven regional branches of car: LVCHD Astana, Almaty, Kyzyl-Orda, Kostanai, Karaganda, Aktobe, Pavlodar, 

Almaty plant to repair passenger cars" AVZ and specialized branches: Regional transportation, luggage transportation, 

Vagrest. 

The rolling stock of passenger management as of October 1, 2009 amounts to 2,145 cars, of which the operational 

fleet - 1504 cars. Passenger services are provided by 303 stations, of which 269 carry out the sale of tickets. 

The list of services provided by enterprises of passenger transport, include the implementation of luggage 

transportation throughout the republic. Luggage taken on 68 stations, where there are storage and sorting facilities. As part 

of passenger trains ply mail cars Kazpost.JSC "Passenger" independently exercise equipment for passenger cars                      

(bed linen, coal, water, tea, sugar), provides laundry services and passenger service in the restaurant car. 

Regional coaches affiliates produce maintenance (cleaning, washing), inspection and repair of passenger cars. 

Most of them perform depot maintenance. Major repairs are made and serial Almaty Car Repair Plant, Kyzylorda 

passenger cars branch, as well as AO-Yrysty AEVRZ. 

The transformation of the Republican State Enterprise "Kazakhstan Temir Joly" in "NC" KTZ ", implemented in 

accordance with the Government of the Republic of Kazakhstan dated 15 March 2007 № 310, marked the completion of 

the first phase, which allows to draw some conclusions industry reform. Social infrastructure - schools, kindergartens, 

medical facilities, maintenance costs are reimbursed by shippers for many years through rate, is almost completely 

transferred to local executive bodies and are financed from the state budget, part of which taxes are paid by the railway 

companies. 

All child state-owned enterprises engaged in providing support activities (Remput "," Jol zhondeushi "," 

Temіrzhol zhөndeu - repair road, "Remlokomotiv" and "Zheldorremmash" - repair of locomotives, "Remvagon - wagon 

repair," Zheldorvodoteplosnabzhenie "- to provide businesses with water and heat, Transtelecom - to provide services to 

telephone and telegraph lines, railway paramilitary guards" and others) were isolated into separate legal entities - public 

companies that gave them the opportunity to apply in its operations more flexible, market mechanisms, while maintaining 

control on the part of "NC" KTZ ", which owns shares. 

To enhance the competitive service sector in rolling stock repair and towing trains were created producer 

cooperatives and limited partnerships in estate-based branch of JSC "NC" KTZh "and joint stock companies:" 

Remlokomotiv "," Remvagon "," Zheldorremmash "and" Passenger . 

After analyzing the specialization of repair organizations for further development of competition in the repair of 

rolling stock in late 2008, conducted activities on creation of joint-stock company "Zheldorremmash" joint stock 

companies and limited liability partnerships on the basis of property locomotive depot, located at stations Shalkar, Oral, 
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Zhambyl, Agadyr , Kusmuryn, Pavlodar, Shu, and Kazaly Atbasar; creation of a joint stock company "Remlokomotiv" 

limited liability partnerships on the basis of property locomotive depot, located at the stations of Makati, protection, 

Zhambyl, Kostanay Sekseul, Arys, Astana, Ayagoz, Aktobe, Karaganda; creation of joint-stock company "Remvagon" 

limited partnerships based on assets car-repair depots, located at stations Akzhayik, Protection, Zhambyl, Pavlodar, 

Karaganda, Shymkent and Ekibastuz. 

Thereby there created the conditions for the development of market relations in the repair area, while supplying 

all the services of "NC" KTZ "carries on a competitive basis. This allowed us to develop competition among enterprises 

providing activities, which generally gave lower costs to acquire their services. 

Operating activities of JSC "NC" KTZ» are divided into three components: freight, passengers or other activities. 

 Trucking. By volume of freight rail firmly holding first place in the Republic: it accounts for more than 71% of 

turnover - against 28,4% of pipeline transportation, automotive and 0,5% 0,1% sea and air transport. The main 

volume of cargo Transportation Company has the products of extractive industries of national economy, about    

30 companies which provide over 80% of all freight. Volumes of cargo loading "NC" KTZ "declined from         

129.9 million tons in 1998 to 124.0 million tons in 1999, but then rose to 156.3 million tons in 2000. After 

improving the economic situation in Kazakhstan and neighboring countries has increased considerably the 

demand for transportation. Overall growth of freight increased by 26% in 2009 compared with 2008. 

In 2009, the volume transported by rail exports accounted for 40.3% of the total traffic. Railway transportation 

continues to be the only practical kind of transportation of coal, ores and metals. About 80% of transported "NC" KTZ 

"goods accounted for coal and ferrous and nonferrous metals, crude oil and petroleum products. 

In the coal industry's major shippers are businesses and Ekibastuz Karaganda coal basins, which are concentrated 

80% of coal production in Kazakhstan. The main consumers of the Karaganda coking coal are JSC "Ispat-Karmet, 

metallurgical plants in Russia, and Karaganda Bishkek CHP. About 67% of the coal mined in the Ekibastuz coalfield, is 

consumed within the country, the rest is exported to Russia. Incipient economic recovery in Russia and Kazakhstan taking 

into account the existence of significant residual coal reserves in the Kazakh oil fields gives reason to expect that the 

volume of coal shipments in the coming decades will grow. 

In the oil industry's main clients of JSC "NC" KTZ "are Tengizchevroil and AO SHNOS. Petroleum and 

petroleum products constitute the second category of goods on the proportion in the total loading in 2007 and 2008 and the 

third category in 2009, reaching respectively 11.0%, 12.3% and 11.6% of the total volume of transported cargo. Volumes 

of transportation of oil and petroleum products have steadily increased from 14.5 million tons in 2007 to 15.3 million tons 

in 2008 and 18.5 million tons in 2009. The main volumes of oil from Tengizchevroil, is exported, with most of them are 

transported by rail. So from 11.0 million tons of oil extracted in 2009, 7.3 million tons (66, 3%) were transported by rail. In 

2008, the expected reduction in traffic volumes of Tengiz oil be 3, 5-4, 0 million tons, which will be almost entirely offset 

oil supply JSC "CNPC-Aktobemunaigaz, etc. It is planned that freight traffic in the inside of the national and export traffic 

in 2008 be around 17-17,5 million tons. It is assumed that the increase in demand from China and domestic consumption 

would reimburse most of the loss of oil transportation due to the commissioning of a new Caspian pipeline. 

In the mining industry "NC" KTZ "serves traffic flows between producers of ore (AO SSGPO, Don and 

Lisakovsk GOK) and consumers (JSC" Ispat-Karmet, Magnitogorsk, Kuzbass, Novolipetsk Steel). In non-ferrous metals 

major shippers are JSC "Kazakhmys Corporation", "Kazzinc, JSC Aluminium of Kazakhstan" and the enterprise of JSC 

TNK Kazchrome. In 2009 it was transported 12.9 million tons of ore by rail. 
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 Passenger traffic. Rail transport provides more than 50% of passenger traffic, compared with 36% of road 

transport and 12%air. 

The total passenger traffic on the rail network in Kazakhstan in 2009 increased by 17,2%. This was due to an 

increase in the number of routes, offering commuter transportation. Passenger turnover in 2009 amounted to 10.2 billion 

passenger-kilometers against the 8.7 billion passenger-kilometers in 2008. The total number of passengers carried by rail 

has fallen from 21.6 million people in 2007 to 18.9 million people in 2008, accounting for 12, 3%. But, with economic 

growth in the region and rising real incomes in late 2008 and 2009, passenger traffic increased. The total number of 

passengers carried in 2009 amounted to 21.3 million, an increase of 12.7% compared with 2008. 

 Utility and economic activity. Most of the utility-support activities carried out for companies that are part of "NC" 

KTZ ". This article proceeds in the future will increase due to the fact that the company expects the first phase of 

restructuring the rail industry to allow the implementation of commercial activities in areas such industries as road 

repair, repair of cars, cargo security and other services with the aim of introducing competition in the railway 

industry 

CONCLUSIONS 

Based on critical analysis and theoretical generalization of the views of domestic and foreign scientists in research 

noted that the investment policy, as part of the socio-economic policies of the economic system a certain level of control is 

a complex of measures and activities of organizing, financing and management of investment activities aimed at goals, 

strategic issues, the implementation of the various interests at the optimum ratio for the investor risk and return. Economic 

content of the investment policy depends on the subject of the investment market, determined by the objectives of the 

investor and the characteristics of the current economic situation that sets out objectives and implementation mechanisms. 

Current world trends influence the investment process, foremost among which is globalization as a trend of 

forming global investment environment and the integration of national capital markets, contributing to strengthening    

inter-country migration of capital. This allowed us to prove the principle, which stipulates that in order to mitigate the 

negative impact of current trends in world development requires measures of public investment policy to ensure that 

Kazakhstan for some integration into the global economy at an optimal degree of openness of the domestic market with the 

capabilities of the country to successfully participate in global competition. 

We note that economic growth in Kazakhstan at the beginning of the XXI century is mainly due to temporary 

factors, action: increasing the price competitiveness of domestic products based on the devaluation of favorable conditions 

in the dynamics of world prices for exported commodities, especially energy. Certain increase in production in industrial 

enterprises was observed due to the involvement of previously withdrawn from the manufacturing process facilities. Lack 

of growth in investment in fixed assets is primarily due, the asymmetry of capital in the country. The possibility of 

realization of the investment process is the main driver of economic growth, whose action requires the following objective 

conditions: a sufficient level of savings, the development of financial markets, excluding the deposition of savings from the 

population and taking them into the investment process, a high return on investment, overlapping the losses associated with 

high risks are inevitable in intensive economic growth. This involves the development of actions to create the general 

conditions for economic growth and specific measures to build and promote the use of the investment potential of 

Kazakhstan. The study of investment climate in Kazakhstan has allowed the following conclusions. Positive impact on the 

investment attractiveness of the country has a good economic performance, rich natural resources and responsible fiscal 

policy. Among the factors hindering the formation of favorable investment climate include: the quality of enforcement of 
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existing legislation, the level of administrative pressure on business, protection of property rights. For the formation of 

favorable investment climate requires large-scale restructuring of the administration, including the optimization of 

functions of public administration, increase transparency and accountability of executive power, which will reduce red tape 

and corruption in this regard.Statistical data analysis of investment activity in 2009 led to the conclusion that in general the 

structure of incoming foreign investment in Kazakhstan at extremely small scales cannot be considered progressive. The 

role of foreign investment in Kazakhstan's economy is negligible. Public policy of the host country for foreign capital 

should include two areas: investment regulation in order to obtain the maximum profit per unit of invested capital and FDI 

incentives, the main purpose of which attract the highest possible level of investment. Both of these areas - regulation and 

promotion of FDI - are held simultaneously. With a focus on one of them, depending on the level of economic 

development and national interests. 

Regional investment policy is the result of joint actions of state body’s national and regional levels. Authorities 

responsible for developing the framework conditions for investment activities in the region, the rationale for the priorities 

and modalities of use of investment resources, substantial burden lies with the regional authorities. Formation of the 

investment environment in the region depends on economic and business development. 

Identification of deficiencies in the practice of regulation of investment activity has identified key issues for 

improving investment policies, which include the need to choose priorities and optimizing the implementation of targeted 

programs to their number, given the limited financial resources, capacity in the region of transparent investment 

management process, improving the investment legislation, the decision problems of intergovernmental relations. 

Efficient investment policy depends on the type of policy of investment resources, risk preferences, external and 

internal factors and should be considered and balanced in all areas of investment and adequate changing economic 

conditions.Active State's position in the investment policy will create opportunities for increased investment in the 

economy, we can tap the mechanisms for the use of liquid funds in accordance with industry objectives by encouraging the 

development of various financial instruments with the ultimate goal - the development of industries with high added 

value.In this regard, ensuring the availability of financial resources would enhance the competitiveness of both the 

products and the enterprise as a whole. Certainly, for Kazakh producers need to improve product quality in order to survive 

in the regime of tough competition. To Kazakh enterprises to operate effectively both now and in the mode of membership 

in the WTO should create equal conditions for domestic and foreign producers - the conditions of access to financial and 

other resources and fair competition.It should be noted that the accession of Kazakhstan to the WTO can help to increase 

the number of TNCs on the market of the Republic, to strengthen their positions in various sectors of the economy. Under 

the conditions of underdevelopment of the national business it can act as a serious threat to economic and political 

security.In this regard, the Government's policy, legal and administrative measures should provide the conditions to meet 

the challenges of attracting foreign investment with a rigid linkage with the national interests of the country. It is necessary 

to develop mechanisms to block or at least weaken the undesirable consequences for the economy of Kazakhstan actions of 

foreign investors. 

 Railways carry 50-70% of freight of all kinds of public transport use. Infrastructure investments today 

strategically advantageous for the state to its multiplier effect in the period of economic development after the 

crisis. In the framework of crisis management program of the Government of the Republic of Kazakhstan on 

implementation of 1919 breakthrough innovation projects fund FNR "SK" to allocate an additional one billion 

dollars, of which five - on the development of transport infrastructure that will create new jobs and a powerful 

impetus to the real economy. Existing provisions in the economic theory does not provide universal definition of 
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investment planning. Project investment involves the practical realization of investments within a specific techno-

economic project, which should be considered a separate kind of investment. 

 "NC" KTZh - Operator OLS (Operation Network - over 14 thousand kilometers in an area of 2.7 million km2) has 

a high degree of wear and tear of backbone network (you need to make a complete replacement of 30 to               

82 percent capacity). If the allowable level of defects in the rails without the threat of traffic safety adopted at the 

1% level, in the Republic the figure is 1,9%. For the remaining elements of the infrastructure measure defect 

should not exceed 5%, OLS Republic percentage of defective items is equal to 9 sleepers, turnouts - 10%. In 

addition, 12.3%, or more than 2 thousand km of roads in Kazakhstan are the lines with overloaded tonnage. 

 Trunk railway network requires continuous investment in its upgrading and improving the design of the path. 

Starting from 20,010 years to overhaul up to 1000-1100 km of the railway lines each year. In this case, it will be 

possible to eliminate deterioration of existing routes only in 2013.Given the shortage of investment resources 

needed project-based approach to investment management. Under the direction of the project will be complex, 

tools and processes aimed at achieving the objectives of the project in the specified time and in accordance with 

the real justification for the scope and effectiveness of the project. 
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